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Professional Summary 
 
Economist with 20 years of experience in macroeconomics analysis and forecasting, focusing on 
Latin American economies. Strong leadership and relationship-building skills. 
 

Work History 
 
Country Advisory and Economics Manager for LAC, May 2024 to date 
IFC, International Finance Corporation, WBG-Washington DC 
Lead the team of country economists and advisory officers to transform recommendations 
from WBG core diagnostic products into actionable reforms, driving private investment in key 
sectors and fostering inclusive, sustainable growth in client countries. Oversee the team´s 
contribution to country engagement, analytical and diagnostics reports to identify private 
sector opportunities, support operations, and develop advisory services projects for reform 
prioritization and delivery to unlock private investment.  
 
Director of Macroeconomic Studies, Sep. 2014 to Apr. 2024  
CAF, Development Bank of Latin America – Caracas, Venezuela 
Lead the team of country economists. Oversee CAF's macroeconomic intelligence products 
(monthly infographic reports, quarterly reports, research briefs, forecasts, and presentations). 
Lead the process of innovation and upgrading of CAF's macroeconomic analysis publications. 
Manage the Global Bayesian VAR for regional forecasts and stress scenarios. Supervise the 
elaboration of country reports on development constraints to support the design of country 
strategies. Support the Office of the Executive President with sovereign analysis reports and 
presentations.  
 
Knowledge Manager and Chief Economist (acting), Feb. 2022 to Mar. 2023 
CAF, Development Bank of Latin America – Caracas, Venezuela 
Led the knowledge staff at CAF, including the Macroeconomic Studies, Socioeconomic Research, 
Sectoral Knowledge, and Learning departments. Oversee CAF's research products 
(macroeconomic intelligence, economic research, sector analysis). Represent CAF in 
international conferences and meetings. Support the Office of the Executive President with 
economic analysis and presentations.  
 
Coordinator for Country Analysis, 2010 to 2014 
CAF, Development Bank of Latin America – Caracas, Venezuela 
Oversee country economist's publications for quality and opportunity. Prepare a chapter for 
CAF’s annual flagship publication, Reporte de Economía y Desarrollo. 
 



Senior Country Economist for Venezuela, 2007 to 2010 
CAF, Development Bank of Latin America – Caracas, Venezuela 
Produced timely and high-quality analysis of the Venezuelan economy, including monthly 
reports, forecasts, fiscal sustainability analysis, and research notes. Presentations for staff 
members, investors, and rating agencies. Conducted independent research on Venezuela. 
Elaborated monthly reports about the international backdrop affecting the region. 
 
Visiting Scholar, May 2006 to November 2006 
CAF, Development Bank of Latin America – Caracas, Venezuela 
Prepared case studies and inputs for CAF's flagship publication and wrote a book chapter. 
 
Research Economist, 2000 to 2006 
Research Department, Central Bank of Venezuela – Caracas, Venezuela 
Conducted research on monetary and macroeconomic topics, mainly focused on Venezuela. I 
participated in internal seminars to present the results of my studies and discuss policy 
implications. I prepared inputs for policy discussions with local monetary authorities. I 
participated in international conferences presenting original research papers (CEMLA, LACEA, 
and Scottish Econometric Society) and published research papers in journals. 
 
Professor, 2004 to 2018 
Universidad Católica Andrés Bello – Caracas, Venezuela 
Taught Macroeconomic Policy courses for undergraduate students. Taught a thesis seminar for 
undergraduate students. Thesis advisor to one or two undergraduate students every year. 

 
Education 
 
Ph.D.: Economics, May 1999. Brown University - Providence, RI. Fundayacucho-LASPAU Scholar. 
M.A: Economics, May 1995. Brown University - Providence, RI 
B.A: Economics, October 1993.Universidad Católica Andrés Bello - Caracas, Venezuela 
Honors: Cum laude, graduated top 1% of the class.  

 
Publications 
 
• Climate disasters in Latin America and the Caribbean - the role of resilient infrastructure investments and 

adaptation policy. with  Barril, D., Condor, R., Díaz, G., Guevara, O., Perelmuter, N., Schliesser, R., & Toledo, 
M. CAF (2023) 

• Social Policy Challenges in Latin America and the Caribbean: analysis and policies. With Lucila Berniell, 
Dolores de la Mata, Ernesto Schargrodsky and Santiago Levy. CAF (2023). 

• Reglas fiscales para la recuperación en América Latina: experiencias y principales lecciones. Book, 
edited with Pablo Sanguinetti. CAF (2022).  

• Los impactos socioeconómicos del COVID-19 en América Latina y los desafíos de la recuperación, 
2021, with Pablo Sanguinetti, ICE, Núm. 923 (2021) 

• Macroeconomic Prospects for Latin America, Chapter 2 in Latin American Economic Outlook. OCDE, 
CAF, ECLAC. Editions 2014, 2015, 2016, 2017, 2018, 2019, 2020, 2021, 2022, and 2023. 

https://scioteca.caf.com/handle/123456789/2175
https://scioteca.caf.com/handle/123456789/2175
https://scioteca.caf.com/handle/123456789/2102
https://scioteca.caf.com/handle/123456789/1905
http://www.revistasice.com/index.php/ICE/article/view/7329


• Should a Central Bank Transfer Its Profits to the Treasury?, with Fernando Alvarez and Eduardo 
Zambrano, Economía, the journal of the Latin American and Caribbean Economic Association (LACEA), 
Spring 2018. 

• Termes de l’échange et dynamique macroéconomique en Amérique Latine, with Manuel E. 
Toledo, Revue d'économie financière, vol. 124, no. 4, 2016, pp. 45-59. 

• ¿Quiénes son los emprendedores en América Latina?, Chapter 2 in Reporte de Economía y 
Desarrollo (RED 2013) with Pablo Brassiolo, CAF. 

• Recursos naturales y el vínculo del ciudadano con el Estado, Chapter 6 in Reporte de Economía y 
Desarrollo, (RED 2012), CAF. 

• Can a Mining Windfall Improve Welfare? Evidence for Peru with municipal-level data, 2012, with 
Alexandra Reuter, Working papers, CAF. 

• The effect of a government-subsidized staple food chain on retail food prices: The case of MERCAL in 
Venezuela", 2012, with Ana Lucía Herrera and Andrea Ramírez, Revista de la Academia de Ciencias 
Econonómicas de Venezuela, Caracas. 

• Panorama de los sistemas financieros en América Latina: profundidad, acceso e inclusión, Chapter 2 
in Reporte de Economía y Desarrollo CAF, 2011. 

• The Coming of Age of Sovereign Wealth Funds: Perspectives and Policy Issues within and Beyond 
Borders, 2009, Global Journal of Emerging Market Economies, Volume 1, with Luis Castilla and Cristina 
Fernández. 

• The Impact of Financial Repression on Interest Rate Spreads in Venezuela,2009, Working Paper, CAF, 
with Wegner Huskey and Jesús Zumeta. 

• Innovation shortfalls in Venezuela: The role of distortions, 2008, Working Paper, CAF. 

• Expansión de crédito y calidad del portafolio bancario en Venezuela", 2007. Serie Documentos de 
Trabajo, BCV, N° 92, with Luis S. Castillo Guillén, Manuel Martínez Guzmán. 

• Inversión extranjera directa de calidad: Un desafío para América Latina". In "Reporte de Economía y 
Desarrollo 2006: Camino a la transformación productiva en América Latina", CAF, Caracas, 2007, 
Chapter 5. 

• Institutions, economic structure, and economic policy: What lies beneath inflation in Latin 
America?, 2006, Working Paper, Banco Central de Venezuela, with Luis Pedauga. 

• Total Factor Productivity in Venezuela, 1950-2005", 2006, with Luis Pedauga. Revista Ensayos sobre 
Política Económica, Banco de la República de Colombia, Bogotá. 

• Consumption and Income Insurance in Latin America: The Role of transfers, Fiscal Policy, and 
Indebtedness, 2006. Working Paper No. 73, Banco Central de Venezuela. 

• The Bank-Lending Channel in Venezuela", 2006, Money Affairs, Volume XIX, No.1. 

• Sources of Macroeconomic Fluctuations in Venezuela", 2004, Working Paper No. 56, Banco Central 
de Venezuela, with Miguel Dorta. 

• A Small-Scale Macroeconomic Model for Venezuela", 2004, Money Affairs, CEMLA, Vol XVII, No 1, 
with Miguel Dorta and Enid Blanco. 

• Mecanismos de Transmisión de la Política Monetaria en Venezuela, 2002, Working Paper No.34, 
Banco Central de Venezuela, with María Amelia Fernández and Norka Ayala. 

• Determinantes del Spread bancario en Venezuela, 2001, Revista del Banco Central de Venezuela, 
XV.2., with María Amelia Fernández. 

• Fragilidad Financiera en Venezuela: Determinantes e Indicadores", 2001, Revista del Banco Central de 
Venezuela, XV. 1, with María Josefa Mirabal, Fernando Álvarez and María Amelia Fernández. 

• La Demanda de Dinero en Venezuela", 2000, Revista del Banco Central de Venezuela, XIV. 2, with 
María Amelia Fernández and David Delgado. 

https://muse.jhu.edu/article/694085/pdf
https://www.jstor.org/stable/44653551
https://scioteca.caf.com/handle/123456789/168
https://scioteca.caf.com/handle/123456789/168
https://scioteca.caf.com/handle/123456789/169
https://scioteca.caf.com/handle/123456789/169
https://scioteca.caf.com/handle/123456789/233
https://ideas.repec.org/p/ekd/002596/259600013.html
https://ideas.repec.org/p/ekd/002596/259600013.html
https://scioteca.caf.com/handle/123456789/942
https://www.researchgate.net/publication/258135717_The_Coming_of_Age_of_Sovereign_Wealth_Funds_Perspectives_and_Policy_Issues_within_and_Beyond_Borders
https://www.researchgate.net/publication/258135717_The_Coming_of_Age_of_Sovereign_Wealth_Funds_Perspectives_and_Policy_Issues_within_and_Beyond_Borders
https://scioteca.caf.com/handle/123456789/202
https://ideas.repec.org/p/ekd/000238/23800007.html
https://ideas.repec.org/p/ekd/000238/23800007.html
https://scioteca.caf.com/handle/123456789/174
https://ideas.repec.org/p/ekd/000239/23900004.html
https://ideas.repec.org/p/ekd/000239/23900004.html
https://www.banrep.gov.co/es/publicaciones-investigaciones/espe/determinantes-cambios-productividad-total-factores-venezuela
https://ideas.repec.org/s/cml/moneya.html
http://www.redeconomia.org.ve/redeconomia/admin_redeconomia/uploads/general/a_small_scale_macroeconomic_model_for_venezuela.pdf
http://www.redeconomia.org.ve/redeconomia/admin_redeconomia/uploads/general/mecanismos_de_transmision_de_la_politica_monetaria_en_venezuela.pdf
http://www.redeconomia.org.ve/redeconomia/admin_redeconomia/uploads/general/rbcv012.pdf
http://www.redeconomia.org.ve/redeconomia/admin_redeconomia/uploads/general/Fragilidad%20Financiera%20en%20Venezuela%20Determinantes%20e%20Indicadores.pdf
http://www.redeconomia.org.ve/redeconomia/admin_redeconomia/uploads/general/La%20demanda%20de%20dinero%20en%20Venezuela.pdf


• Consumption Smoothing Through Fiscal Policy in EU Countries", 1999, in Fiscal Institutions and Fiscal 
Performance, ed. by James M. Poterba y Jurgen von Hagen, National Bureau of Economic Research, 
Chicago, with Bent Sørensen and Oved Yosha. 

• Asimetrías en los Ciclos de Negocios", 1997, Temas de Coyuntura, N° 36, UCAB. 

• El Déficit del Sector Público y la Inflación en Venezuela", 1999, Temas de Coyuntura, N° 29, UCAB. 
 

Languages 
Spanish (native speaker), English (fluent, spoken, and w 
ritten), and French (basic-intermediatel).  

http://papers.nber.org/papers/w6372.pdf

